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Building Phiroze Jeejeebhoy Towers,  
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Scrip Code: 532884 

The National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor, C – 1, Block G 
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Dear Sir/Ma’am, 
 
Subject: Newspaper Advertisement - Notice of Extra-ordinary General Meeting of the Company as 
per Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed herewith the newspaper advertisement published in Business Standard 
(English Edition) and Dinamani (Tamil Edition) on October 05, 2024, regarding Notice of Extra-ordinary 
General Meeting, Cut-off date for e-Voting, and information in terms of Section 108 of the Companies 
Act, 2013 read with Rule 20 of Companies (Management and Administration) Rules, 2014 and 
Regulations 44 & 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Kindly take the same on record.  
 
Thanking you.  
 
Yours faithfully, 
For Refex Industries Limited 
 
 
 
Ankit Poddar 
Company Secretary and Compliance Officer 
ACS-25443 
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Truck movements across the
India-Bangladeshborderareon
therise,with increasingrentals

signalling a trade recovery between
thetwoSouthAsiannations.Yet,geo-
political tension looms large, with
Bangladesh now under an interim
government for nearly two months.

Indian businesses are seeing
improvements in their operations on
a month-on-month basis, with the
flowofgoods toandfromBangladesh
slowlynormalising.Still, twoprimary
concerns persist — payments from
Bangladesh and safety of Indian
executives travellingthere.Resuming
the relative stability experienced
under the previous Sheikh Hasina
regime remains awork inprogress.

Hasina, afterweeksof violentpro-
tests by students and other groups
that killed over 600 people, resigned
asBangladeshprimeministerandfled
to India on August 5. Since
then an interim government
under Muhammad Yunus has
beenestablished.

Consider this: In mid-August, a
South Indian businessman received
an order for 20 containers of pulses
from Bangladesh. Despite a business
relationship spanning 15 years, he
hesitated to proceed, citing political
uncertainty in India’s eastern neigh-
bouringcountryashismainconcern.
“Though exports are back to around
80percent,whatexporters lackiscon-
fidence,” he said.

According to trade policy analyst
S Chandrasekaran, exports are cur-
rently at 75-80 per cent of pre-crisis
levels. “Trucks are moving again, but
it’s (trade is) not yet back to where it
was,” he said. For exporters, the
key question remains: “Will I get

mymoney?”
Bangladesh’s foreign exchange

reserves are under pressure, which
coulddelaypayments to Indian com-
panies forgoodsandservices, flagged
Anuj Sethi, senior director at CRISIL
Ratings. “Thiscouldextendthework-
ing capital cycle for Indian corpo-
rates,” he explained.

One glaring example is Adani
Power, with dues from Bangladesh
now nearing $900 mil-
lion. “Payments have
been slow, but the dues
for power supplied are
steadily increasing,”
according to a person in
the know. Adani Power,
which has been supply-
ing electricity to
Bangladesh from a 1,600
Mw thermal plant in
Godda, Jharkhand, since
July2023, acknowledged
the challenge.

“We continue to supply power to
Bangladesh despite mounting dues,
which are of significant concern and
arerenderingplantoperationsunsus-
tainable,” replied an Adani Power
spokespersontoane-mailedqueryby

Business Standard. “We are in con-
stant dialogue with senior officials of
the BPDB (Bangladesh Power
DevelopmentBoard) and the govern-
ment of Bangladesh, who have
assured us that our dues will
be cleared soon.Wehavemaintained
the power supply based on their
assurances.”

Indian companies face a complex
environment.TheIndiangovernment

allowing Hasina to
stay in the country
hasn't been well-
received in
Bangladesh, with
oneIndiancompany
notingthatindustrial
relations, particu-
larly with labour,
have been affected.

Thisweek, India’s
High Commissioner
to Bangladesh,
Pranay Verma, met

Bangladesh’s Foreign Affairs Adviser
Touhid Hossain to discuss “coopera-
tionintheareasof trade,projects,and
people-to-people contacts”.

India’s automobile exports to
Bangladesh, a key sector, have also

been hit. In 2023-24, exports totalled
$175 million, down from $223.68 mil-
lionthepreviousyear.TVSMotorCEO
KNRadhakrishnan, inananalystcall,
acknowledged the challenges but
expressed optimism. “Although it’s a
small market in terms of overall vol-
ume, we believe things will stabilise
in a couple of months,” he said. TVS
Auto Bangladesh sold around 60,596
units last year.

Indian companies dominate the
two-wheeler market in Bangladesh,
with Bajaj Auto, Hero MotoCorp, and
TVS Motor collectively holding over
50 per cent of the market. However,
the industry expects a 15-20 per cent
decline in sales compared to the pre-
vious year.

TataMotors,EicherMotors,Ashok
Leyland export trucks and buses to
that country. Tata Motors maintains
a presence through distributors such
as theNitolNiloyGroup.Commercial
vehicle exports, however, remain low
since theCovidpandemic.

Maruti Suzuki, on the other hand,
said the crisis inBangladeshdoesnot
impact its sales a lot. “Our car exports
are well diversified, across about a
hundred countries. A good chunk

goes to distant countries like those in
Latin America, so we are hardly
impacted by the Bangladesh issue,” a
company spokesperson pointed out.

Alsotherehavebeenmorepositive
developmentsof late.RakeshSharma,
executive director at Bajaj Auto, the
largest exporter of two- and
three-wheelers to Bangladesh, told
BusinessStandard: “Septemberwasa
growthmonth.”

Jayanta Chakraborty, consultant
for Bangladesh at Indofil Industries,
which exports crop protection chem-
icals, said operations hadnormalised
to about 90 per cent, with banking
transactionsandtheopeningof letters
of credit easing. Its bulk material is
packaged at a factory 30 km
fromDhakaandthenmarketedacross
the country.

KEC International, a major player
intheengineering,procurement,and
construction space, has resumed its
operations in Bangladesh, after some
disruptions. The company’s projects,
which include transmission and rail-
way projects, are in various stages of
execution. Its team is diverse, com-
prising 30 Indian nationals and 50
Bangladeshi nationals.

All Indian staff had returned to
India in early August, but some have
sincereturned.“Weexpectthenormal
pace of project execution to be
achievedfromOctober.Weare incon-
stant touch and dialogue with the
clients and other governmental
authorities,”saidVimalKejriwal,man-
aging director and CEO of KEC
International.

Truckrentalsareanother indicator
of the recovery.TheShriramMobility
Bulletin reported an upward trend in
theeasternregioninAugust,withfleet
utilisation at the India-Bangladesh
border increasing to 60per cent from
40 per cent in the previous month.
The resumption of trade has particu-
larly boosted rentals on the Kolkata-
Guwahati-Kolkata route,which sawa
3 per cent increase, while the Delhi-
Kolkata-Delhi routerecordeda2.7per
centrise.Higherfleetusagehasdriven
the surge in truck rentals, explained
YS Chakravarti, managing director
and CEO of Shriram Finance, citing
thereopeningoftheIndia-Bangladesh
trade route.

TheconcludingpartoftheserieshighlightsstabilisingtradetieswithDhaka,butpaymentdelaysanda
complexbilateralenvironmentremainmajorconcerns

Trade on road to recovery but
Indian firms tread cautiously

BANGLADESH:
TAKINGSTOCK

PART-II

DoT launches newsystem to
block fraud international calls
The Department of
Telecommunications (DoT),
incollaborationwithTelecom
Service Providers (TSPs), has
introduced an advanced sys-
tem designed to identify and
block incoming international
spoofed calls before they can
reach Indian telecom sub-
scribers.

All four telecom oper-
ators—Reliance Jio, Bharti
Airtel, Vodafone Idea, and
state-run BSNL—have suc-
cessfully implemented the
system, the DoT said on
Friday.

Being deployed in two
phases, the system will first
prevent calls spoofed with
phone numbers of their own

subscribers at the level of
TSPs,whilealsostoppingcalls
spoofed with the numbers of
subscribers from other TSPs,
at a central level.

These criminals exploit
theCallingLine Identity (CLI)
to mask the actual origin of
the calls, which has led to a
spate of incidents involving
threatsofmobilenumberdis-
connection, fake digital
arrests, and even impersona-
tion of government officials
or law enforcement agencies.
Recent cases have included
false accusations involving
drugs,narcotics, andsexrack-
ets, further intensifying pub-
lic concern.

SUBHAYAN CHAKRABORTY

APPLE STARTSMANUFACTURING
iPHONE 16PRO IN INDIA
Applehas
confirmedthatitis
nowmanufacturing
theiPhone16series,
includingthe
iPhone16Proand
iPhone16ProMax,
inIndia.
Additionally,the
technologygiant
announcedplanstoopenfourmorestoresinthecountryto
bolsteritsretailpresence.TheupcomingAppleretailstoresare
settobeestablishedinBengaluru,Pune,Delhi-NCR,and
Mumbai;however,Applehasnotdisclosedthetimelineforthe
launchofthesestores.

[ TECH DIGEST ]
mybs.in/tech

OpenAI brings Canvas in ChatGPT
OpenAIhasunveiledCanvas,anewinterfaceforusingChatGPT
withwritingandcodingprojectsthatrequireeditingand
revisions.WithCanvas,ChatGPTcanbettergraspcontext.Users
canhighlightspecificsectionstoindicateexactlywhatthey
wantChatGPTtofocuson.Thetoolalsoprovidesin-line
feedbackandsuggestionswhileconsideringtheentireproject.
OpenAIhasrolledoutCanvastoChatGPTPlusandTeam
subscribersinbeta.

INDIA'S TRADE WITH BANGLADESH
nExports
n Imports

in$mn

Source: Directorate General of Foreign Trade

Total trade
in$mn

FY23 FY24 April24-July24

12,215
(2.70) 11,065

(2.50)

12,949
(1.20)

14,236
(1.20)

2,775
(2.50)

3,217
(1.10)

2,021
(0.30)

1,884
(0.30) 442

(0.30)

Figures inbracketsare%shareoftotal

IN THE NATIONAL COMPANY LAW TRIBUNAL
CHENNAI BENCH

C.P.(CAA)/63(CHE)/2024
IN

CA (CAA)/ 21(CHE)/2024

TURBO ENERGY PRIVATE LIMITED,
………Petitioner Company

NOTICE FOR FINAL HEARING OF PETITION
TAKE NOTICE that, a Company Petition filed under Section 230 to 232 of the
Companies Act, 2013 for sanctioning Scheme of Arrangement between Turbo
Energy Private Limited and its Shareholders (“Scheme”) was admitted by
Hon’ble National Company Law Tribunal, Chennai Bench. The said Petition is
fixed for hearing before the said Hon'ble Tribunal on 16th Day of October 2024.
Anyone desirous of making representation(s) in relation to the said Company
Petition should send to the Petitioner’s advocate at their address mentioned
below, notice of their intention signed by them or their advocate not later than
two days before the date fixed for the final hearing of the Company Petition. The
grounds of representation(s), in the form of an Affidavit, shall be furnished along
with such notice.
A copy of the Company Petition along with all the exhibits will be furnished by the
Petitioner’s advocate having office at New No. 20, Old No. 59, “Madhumalathi”,
Seethammal Road, Seethammal Colony, Alwarpet, Chennai, Tamil Nadu – 600 018,
to any person requiring the same on payment of the prescribed fees for the same.
Dated this 05th October, 2024

S/d
AK Law Chambers

Advocates for Petitioner Company
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ù_ ]  ú W h P o L s RVô o ¨û X 
« p E s []  G u \ ô o AY o. 

C k ̈  L r f £ « p, úUV o B o. © 
¬Vô, ÕûQ úUV o Ø.U ú L x 
Ï Uô o, Bû Q V o ù_ .Ï U W Ï 
Ú T W u, U t ß m A§ Lô ¬ L s 
T e ú L t \  ]  o.

ùUÃ] ôÜdÏ Sôû[
 £\  l× úTÚ k Õ L s CV d Lm 

 ù N uû] , A d. 4:  ù U Ã ] ô ® p 
Oô« t ß d ¡ ZûU ®Uô ]  l 
TûP NôLN ¨L r f£ Sû P ù T\  
CÚ l T û R ù Vô h¥, Tô o û Y 
Vô [ o L ° u YN § d LôL £\  l 
× l úTÚ k Õ Lû[ CV dL UôS 
L W l úTô d Ï Y W j Õ d L Z L m 
Ø¥Ü ùN n Õ s [Õ.  

CÕ Ï ± jÕ ùN uû]  UôS 
L W l úTô d Ï Y W j Õ d L Z L m 
ùY° « hP ùN n § d Ï± l×: 
C k §V ®Uô ]  l TûP §]  jûR 
Ø u ² hÓ, Oô« t ß d ¡ Z û U
( A d.6), ùN uû]  ùUÃ] ô LP t 
L û W « p  Sû P ù T ß m ®Uô 
]  l TûP NôLN ¨L r Ü L û [ d 
LôQ YÚ m ùTôÕ U d L ° u 
YN § d LôL, UôS L W l úTô d Ï Y 
W j Õ d LZ L m Nô o TôL £\  l × l 
úTÚ k Õ L s CV d L l T Ó ¡ u 
\ ] . 

LôûX 8 U¦ ØR p ùN u 
û ]  « u T p ú Yß TÏ § L ° # 
Ú kÕ A iQô NÕ d L j Õ dÏ 

YZ d L UôL CV d L l T Ó m 120 
úTÚ k Õ L Þ P u áÓ R XôL 75 
úTÚ k Õ L Þ m, AW £ ]  o é eLô 
ùU húWô W« p ¨û X V m U t 
ß m ¥.G m. G v ùU húWô W« p 
¨û X V e L ° p CÚ kÕ 25 £ t 
ß k Õ L Þ m CV d L l T P Ü s 
[Õ.

Cú R ú TôX, AW £ ]  o é eLô 
ùU húWô W« p ¨û X V j § # 
Ú kÕ ùN uû]  T p L û X d L Z 
L m YûW 3 ¨ªP Cû P ù Y ° 
« p £ t ß k Õ L Þ m, ¥.G m. G v 
ùU húWô W« p ¨û X V j § # 
Ú kÕ Pô d P o WôRô ¡Ú x Q u 
Nôû X « p E s[ ®.G m. ù RÚ 
YûW 2 ¨ªP Cû P ù Y ° « p 
ùUô j R m 25 £ t ß k Õ L Þ m  
CV d L l T P Ü s [] . G] úY, 
ùTôÕ U d L s C kR úTÚ kÕ 
YN § L û [ l TV u T Ó j§ 
£W U ª u± TV ¦ d Ï Uôß 
úL hÓ d ùLô s [ l T Ó Y RôL 
ùR¬ ® d L l T h Ó s [Õ.

72 ®Uô ]  e L ° u L i L Y o NôLN J j §ûL

ùN uû] , A d. 4: ®Uô ]  l TûP 
§]  jûR Ø u ² hÓ, ùN uû]  
ùUÃ] ô LP t L û W « p Sû P 
ù T t\  úTô o ®Uô ]  e L ° u 
Cß§ NôLN J j § û LûV Tô o 
û Y Vô [ o L s L i Ó L ° j R ]  o.

C k §V ®Uô ]  l TûP ùRôP e 
L l T hÓ 92}BYÕ B iÓ ¨û \  
û Y d ùLô i Pô Ó m Yû L « p, 
ùUÃ] ô LP t L û W « p, A d. 6}
B m úR§ ©W m Uô iP ®Uô]  
NôLN ¨L r f£ Sû P ù T ß ¡ \ Õ. 
CR t LôL, C k §V ®Uô ]  l TûP 
®Uô ]  e L ° u NôLN J j §ûL,
 ùUÃ] ô LP t L û W « p LP kR 
ùN q Yô n U t ß m ×R u ¡ Z û U 
Sû P ù T t \ Õ.

ùY s ° d ¡ ZûU Cß§ NôLN 

J j §ûL Sû P ù T t \ Õ. LôûX 11 
U¦ ØR p U§ V m 1 U¦ YûW,  
CW iÓ U¦ úSW m C kR J j 
§ûL  Sû P ù T t \ Õ.  

CÕ Ï± jÕ,  C k §V ®Uô ]  l 
TûP T« t£ A§ Lô¬ H o Uô o 
` p Sôú L x Lé o ùN n § Vô [ o L 
° P m á± V Rô YÕ:  ØÝ A[ ® 
Xô]  NôLN J j §ûL ùY s ° d ¡ 
ZûU Sû P ù T t \ Õ. 

C§ p, 72 ®Uô ]  e L s T e 
ú L t \ ] . Ø u×, ®Uô ]  l TûP 
§]  j R uß § p # « p U hÓ m 
Rô u ®Uô]  NôLN ¨L r f£ Sû P 
ù T tß Y k RÕ. 

CûR Sô hÓ U d L s Aû ]  Y 
Ú m úS¬ p L i Ó L ° dL úY i 
Ó m G u\  úSô d ¡ p LP kR 2 B i 

Ó L [ôL § p # dÏ ùY°úV C kR 
¨L r f£ SP j R l T hÓ YÚ ¡ \ Õ. 
A kR Yû L « p, C kR Øû\  ùUÃ 
] ô ® p SP j R l T Ó ¡ \ Õ. 

®Uô]  NôLN ¨L r f £ û V l 
Tô o dL YÚ m Tô o û Y Vô [ o L s 
EQ Ü l ùTôÚ s Lû[ GÓ jÕ 
YW ú Y i Pô m G u \ ô o AY o.

LôXô iÓ ®Ó Øû\  LôW Q 
UôL, J j §ûL ̈ L r f £ û V d LôQ 
T s° UôQ Y o L s ØR p ùT¬ 
V Y o L s YûW HWô [ Uô ú ] ô o  
§W i P ]  o. 

CR ] ô p, LP t LûW Nôû X « p 
ùY s ° d ¡ ZûU LÓ m úTô d Ï Y 
W jÕ ùS¬ N p H t T h PÕ.

ùUÃ]ô®p ùYs°d¡ZûU LiLYo NôLN Jj§ûL«p DÓThP ®Uô]lTûP ®Uô]eLs.
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